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For comparison purposes 
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  MALAYSIA'S ECONOMY 

At a glance 

  General Information  
 

-  Head of Government:              Datuk Seri Najib Tun Razak               - Population (2009):     27.7 million   
-  Capital:                  Kuala Lumpur             - Currency:      Malaysian Ringgit 
-  Official language:                 Bahasa Malay, English, Chinese        - Exchange rate (Sept 09):      1Ό = 5.0982MYR 
 

 Macroeconomic Indicators   
 

Á  GDP  - (2008) 
 

- GDP (current prices ɀ Billions Α): 
 

ASEAN countries Malaysia EU countries  
Singapore 125.9  

145.7  
 

2 492.0 Germany1 
Thailand 187.2 137.0 Romania2 
Indonesia 349.6 12 487.6 EU 27 
ASEAN  1 030.8 

                               
 

 
 
 
 
 
 
 
 
 
 
 
 

Á  Unemployment - (2008) 
 

- Unemployment rate:      
 

ASEAN countries (2005-2008) Malaysia EU countries  
Singapore 2.2  

3.6 % 
7.3 % Germany1 

Thailand 3.2 5.9 % Romania2 
Indonesia 8.4 7.0 % EU 27 

 

Á Public Finance   
 

- Budget Deficit (% GDP ɀ 2008 ):     
  

ASEAN countries Malaysia EU countries 
Singapore 0.75  

6.2   
0.1  Germany1 

Thailand 1.8 5.4  Romania2 
Indonesia - 0.9% 

   

- General Public Debt (% GDP ɀ 2008)  
 

ASEAN  Malaysia EU (countries average) 

Singapore 99.2  
62.5  

 
61.5  Thailand  37.44 

Indonesia 30.8 
 
 
    

        
 
 

 

 

        Source: Malaysian Department of Statistics  

 

 

- GNI per Capita:     5 149 Ό 
- Growth rate (%change 2008):   4.6 %   
- 2009 forecast:   - 3.6 % 
 
- GDP (composition by sector):    

* Agriculture:              7 % 
* Industry:                   38 % 
* Services:      55 % 

 

1  Largest EU economy
 
(GDP & population) 

2  
Population & GDP similar to Malaysia's (comparison purpose)  



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Á   Inflation  
 

- Consumer Price Index (y-o-y % variation - 2008):  
   

ASEAN countries Malaysia Euro zone 
Singapore 4.9  

5.4  
 

3.7  Thailand 0.4  
Indonesia 11.1  

                                                                 

 International Trade & Investment  
 

Á Balance of Payments   
       

-  Overall Balance of Payments (1st quarter 2009- Α billions):   
 

ASEAN countries Malaysia EU countries 
Singapore 12.5  

0.64 
 

299.0 Germany1 
Thailand  3.2  10.6 Romania2 
Indonesia 2.67 484.1 Euro zone 

                                                                    
Malaysia 2008 1st quarter 2009 

Current Account (Α billions) 25.6 6.8 

 

Á  Free Trade Agreements 

 

Concluded bilateral FTAs Signed  
Malaysia-Japan Economic Partnership Agreement December 2005 
Malaysia-Pakistan FTA November 2007 
Malaysia-New Zealand  FTA October 2009 

Concluded Regional FTAs Signed 

Framework Agreement on Comprehensive Economic Cooperation between 
ASEAN and China 

November 2002 

Framework Agreement on Comprehensive Economic Cooperation between 
ASEAN and Japan 

October 2003 

Framework Agreement on Trade Preferential System Among the Member 
States of the OIC 

June 2004 

Framework Agreement on Comprehensive Economic Cooperation between 
ASEAN and Republic of Korea 

May 2006 

ASEAN-Australia-New Zealand FTA February 2009 

ASEAN-India Trade in Goods Agreement (AIFTA) August 2009 

D-8 Preferential Tariff Agreement 1 July 2006 
On-going  bilateral FTAs Launched 

Malaysia-India FTA December 2004 

Malaysia-Australia FTA May 2005 

Malaysia-US FTA June 2006 

Malaysia-Chile FTA November 2006 
 
 

Á International Investment 
 

        - World FDI flows (% share ɀ 2008):  
 2008 

Foreign Direct Investment outflows Ό  9.4 billions 

Foreign Direct Investment inflows Ό 5.4 billions 

 

 
 

Á  EU 27 :  32.9 
Á  Germany :  1.5 
Á  Romania:  0.8 

1  Largest EU economy
 
(GDP & population) 

2  
Population & GDP similar to Malaysia's (comparison purpose)  

Á  Malaysia:  0.5     
Á  Singapore:  1.4 
Á  Indonesia: 0.5 
 



 
 
 

 

Á  External Trade 
 

- Trade Balance (Α billions ɀ 2008): 
 

ASEAN countries Malaysia EU countries 
Singapore 17.2  

28.1 
+ 41.5 (% change -2007) 

175.5 Germany1 
Thailand  0.13 - 22.66 Romania2 
Indonesia 28.0 - 242.1 EU 27 
ASEAN  31.3 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 EU-Malaysia Trade and Economic Cooperation  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Major Malaysian imports (2008) 
 

* Intermediate Goods:       72.7% 
 - Semiconductors & printed circuits:  18.6% 
 - Primary fuel and lubricants:  5.6% 
 - Iron and steel:    4.3% 
* Capital Goods:         13.4% 
* Consumption Goods:         6.2% 
 

Main export destinations 
 

-  Singapore:    16 % 
-  USA:            13.2 % 
-  China:           12.8 % 
-  EU:              10.9 % 
-  Japan:  9.8 % 

Main import sources 
 

-  Singapore:    24.1 % 
-  China:  13.3 % 
-  EU:  10.5 % 
-  Japan:  10.3 % 
-  USA:   8.2 % 

Menara Tan&Tan, suite10.01 

Malaysia main  EU import 
sources (2008) 

- Germany:             36.4% 
- UK:              12.4% 
- France:             12.2% 
- Ireland:             8.1% 
- Italy:              7.8% 

Malaysia main EU export 
destinations (2008) 

- Netherlands:            31.3%  
- Germany:            20.5% 
- UK:               12.7% 
- France:            8.5% 
- Italy:             4.2% 

 In 2008, EU-Malaysia total bilateral trade in Goods amounted to 
29,084M Euro (Malaysia had a trade surplus vis-à-vis the EU of 
5,987m EURO) 

 In 2007, EU-Malaysia total trade in Services was of 4,213m EURO 
(the EU had a surplus vis-à-vis Malaysia of 477mEURO) 

 The EU is the 4th overall bilateral trade partner of Malaysia 
 In 2008, the EU accounted for 11.5% of Malaysia's total trade and 

Malaysia was the 18th largest exporter to the EU  
 EU-Malaysia strategic cooperation is mainly focused on trade & 

Investment relations, scientific & technology cooperation,  
           Education & human capital development  
 In 2007, preferential imports from Malaysia amounted to 

2.7billions under the EU Generalised System of Preferences 
(GSP) 

 

Euopean Union Telephone: (603) 27237373 

Major Malaysian Exports (2008) 
 

* Manufactured Goods & Articles:    70% 
- Electronic & Electrical Products:  38.3% 
- Chemicals & chemical products: 6.1% 

* Agricultural Goods:     10.8% 
 - Palm oil:    7.5% 
 - Crude rubber:    1.2% 
* Mining Goods:     18.2% 
 - Crude petroleum:    6.6% 
 - Liquefied Natural Gas (LNG):  6.1% 

EU exports to Malaysia 
 

- Machinery & Transport Equipment:      65% 
- Manufactured Goods:        9.8% 
- Chemicals & related products:                 8.5% 

EU imports from Malaysia 
 
- Machinery & Transport Equipment:       59.5% 
- Miscell. Manufactured Articles:       2.2% 
- Anim & veget Oils, Fats and Waxes:      1.2% 

1 The Group of Developing Eight (D-8) comprises eight Islamic countries, namely, Bangladesh, Indonesia, Iran, Malaysia, Egypt, Nigeria, 
Pakistan and Turkey 


